In the name of Allah the Entirely Merciful, the
Specially Merciful, peace and blessings be upon the
one sent by Allah as a Mercy to the worlds — The
best of the creation and upon his household and his
companions who followed him — our Prophet
Mohammed bin Abdullah with the best till the day of
judgment. Thereafter....

PROPERTY ALL RISKS INSURANCE

Introduction

In accordance with its Articles of Association, as an
Insurer operating under the terms of the Law on
Supervision of Cooperative Insurance Companies
promulgated by Royal Decree No. M/32 dated
02/06/1424H, the Allied Cooperative Insurance
Group (the Insurer), in its capacity as a manager,
will manage two separate accounts: the
shareholders account, and the Insured’s account.
The Insurer records on Insured’s account, all
Insured’s premiums, insurance expenses and
revenues, Insured’s share of investment returns,
and all rights and obligations of Insureds. In return
of its management of the Insured accounts, the
Insurer shares a portion of the net surplus of the
Insured’s account. The Insurer decides at the end of
each financial year the percentage of the net
surplus to be shared from Insured’'s surplus after

deducting all operational, marketing, and
administrative  expenses resulted from the
management of the |Insurer. As per the

implementing regulations of the Law on Supervision
of Cooperative Insurance Companies, the Insurer
distributes a minimum of 10% of the net annual
surplus arising from the insurance operations to the
Insureds and transfers the balance to the income
statement of the shareholders. The Insurer, in
cooperation with the Insureds, guarantees the
payment of any deficit in the Insureds account as an
interest free loan to be repaid to the shareholders
from the future profits of the Insureds account.

In consideration of the Insured having paid or

agreed to pay to the Insurers the first premium
shown in the Schedule.
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The Insurers named herein hereby agree subject to
the terms exceptions limits and conditions contained
herein or endorsed hereon (hereinafter referred to
as 'the Terms of the Policy") that if during the Period
of insurance or during any further period in respect
of which the Insured shall have paid and the
Insurers shall have accepted the premium required
the Property Insurance or any part thereof shall be
accidentally physically lost destroyed or damaged
the Insurers will pay to the Insured the value of the
property at the time of the happening of its loss or
destruction of the amount of such damage or at
their option reinstate or replace such property or
any part thereof

Provided that the liability of the Insurer shall in no
case exceed in respect of each item the sum
expressed in the said Schedule to be insured
thereon or in the whole the total sum insured hereby
or such other sum or sums as may be substituted
therefore by memorandum hereon or attached
hereto signed by or on behalf of the Insurer.

DEFINITION OF TERMS

1. Deductible: The amount to be deducted from
the amount of claim to be paid by the Insurer to
Insured.

2. Geographical Area: The Insurance under this
Policy is operative only in places within the
Kingdom of Saudi Arabia unless specified
otherwise in the policy schedule.

3. Insured: The natural person or legal entity who
signed the Insurance Policy with the Insurer and
his name is stated in the Policy Schedule.

4. Insurer: Allied Cooperative Insurance Group
(ACIG)
5. Policy: The printed wording together with

Schedule any endorsement and the proposal
form

6. Policy Period: The period from the inception
date of this policy to the policy expiration date,
as set forth in the Policy Schedule, or its earlier
termination date, if any.

7. Premium: The amount of money the Insured
has to pay for the Insurance Contract / Policy.

Product ID A-ACIG-1-C-16-014

V3-31/08/2021

G 5 draser Gl elal ) Saall pasall Gl
A5 gl o2a Loy iy el Cileliinl Y gdae S
b 4l (el A8 55 A Al b e Ll ity g)
OsS Adlal 518 gl ol cpdill Gl 558 D
Ll 8 e iy, o5all an 28 4l (a5l Lea
s i s ) 5 bl clSilaa) el
(a e LﬁﬁuU::iL__\:u&.}&_ujJ\ ol d Giga s dlls
CSliaal) Cali a8 e 4l (a3l (imy gaty 34l o 5,
Thal (B Al apad (5Ss «alill Ggaa g

Leie s gl 5l LS Ll ) cnilSliaal)

Jsa¥) e s b (a3al A ghae onii Wi dayiey
sl (& 8oy adde ejall aluadl 3aay S
e duiid (s)A) due ) o) Aaay) cpdill 5l alaa
Al a2 gy Adlaall o) Lpondill a8 ey UMy gl

A A ) (aBall J8 (e lgle aBsall

Gy o
oo 4 Basall axdyy M agde il alualle; Jaadl) |
o gill adyy asall ash o) J8 Shie dala S
2o
Jadd 4y jlu aninalil) acdazill (oS5 -: Agd) jzal) dikatal) ¥

13 Y1 400 grad) gyl ASLaall 4l jradl 3 gasdl e
ALl Joan Selly je poad ol adlial

oo Al oY) ol ekl Gaddll sl Cragall W
AEE S J g (A dand el (el 3855 1254l e

(C_u.u\) Lfijbuj\ U:\AUH sdaiall 4.(:}4;.45\ :O.ia}d.“ L&

ls 4ai sl Jsan aa g sadaall 4@l i ; ARSQ 0
el 48 5 LIS JSAS (il alla g (3a3ke

iny kil e 4l (e o il ¢ ABS gl 6 8 Y
13 Lasladl g o) 4iigll Jgan 8 oy Sl Laiides

A

50 4 550 anday (30 gl + el ENI \ TV
Ol 4348 g/080 Jilia

Page 2 of 15

il sl
Aaa gl A o) Aslaall 11511 G2l 40523002
4852727-011 :S\é [ 4852626-011 :iila
Head Office
PO Box 40523 - Riyadh 11511, KSA
Tel 011-2013370; Fax 011-2013375

Saap b
Ly grad) Ay o) Aslaall 21462 5237076 w02
6617421-012 : (s / 6633222-012 :ciila
Jeddah Branch
PO Box 7076 - Jeddah 21462, KSA
Tel 012-6633222; Fax 012- 6617421

BEUNE
8938440-013 :(s\é / 8933637-013 s
Al-Khobar Branch
Tel 013-8933637; Fax 013-8938440

bpdia (uped £ 8
2237465-017 : S8/ 2215521-017 :isla
Khamis Mushait Branch
Tel 017-2215521; Fax 017-2237465



8. Proposal: Any proposal form and declaration
signed by or on behalf of the Insured.

9. Schedule: The part of the Policy in which we
have recorded the details of Insured and the
insurance cover.

10. Sum Insured: The maximum amount the
Insurer agrees to pay as a result of a single loss
or claim.

EXCEPTIONS

The Insurers will not indemnify the Insured in
respect of:

1. (a) electrical or mechanical breakdown or
derangement of plant machinery or
equipment

(b) deterioration of property due to change
in temperature or humidity or failure
or inadequate operation of an airconditioning
cooling or heating system

(c) subsidence, ground heave, landslip,
erosion, setting or cracking

UNLESS EITHER

0] caused by
= fire lighting
= explosion (for the purposes of this
Exception "explosion” shall not mean
the bursting or disruption of turbines
compressors transformers rectifiers
switchgear engine cylinders hydraulic
fly-wheels or other moving parts
subject to centrifugal force or boilers
economizers or other vessels
machinery or apparatus in which
pressure is used)

= aircraft or other aerial devices
dropped there from

= impact by vehicles, watercraft,
locomotives or rolling stock
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(k) documents, manuscripts, business
books or computer system records
for the value to the Insured of the
information contained therein

However, the Insurers will indemnify the
Insured in respect of loss destruction or
damage to

() documents, manuscripts and
business books but only for the value of the
materials as stationery together with the cost
of clerical labour expended in writing up

(i) computer systems records but only
for the value of the materials together with
the costs and expenses necessarily incurred
by the Insured in reproducing such records
(excluding any cost or expense in connection
with the production of information to be
recorded therein)

(a) consequential loss of any kind or
description whatsoever

(b) loss resulting from dishonesty,
fraudulent action, trick device or
other false pretence

(©) loss resulting from theft unless
accompanied by violence to persons
or threat of violence or forcible and
violent entry to or exit from the

premises
(d) loss resulting from unexplained or
mysterious disappearance or

shortage revealed at any periodic
inventory or shortages in the supply
or delivery of materials or loss or
shortage due to clerical or
accounting error

(e) the cost of replacing or rectifying
defective materials workmanship
design or defect or omission in
design plan or specification

0] contamination pollution wear and
tear corrosion vermin fungus rot
gradual deterioration deformation or
distortion shrinkage evaporation loss
of weight change in flavour colour
texture or finish or action of light
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(9) the cost of normal upkeep or normal
making good

(h) the freezing or solidification of molten
material.
4, loss destruction or damage by storm
tempest water hail frost or snow to property

(a) in the open (other than buildings
structures and plant designed to exist
and operate in the open)

(b) contained in open-sided buildings

Unless so described and specifically insured
as a separate item in the Schedule

5. the amount stated in the Schedule as the
Deductible in respect of each and every
occurrence or series of occurrences
consequent upon or attributable to one
source or original cause giving rise to loss
destruction or damage to the subject of
indemnity under the Policy

6. any loss destruction or damage directly or
indirectly occasioned by or through or in
consequence of:

(a) war, invasion, act for foreign enemy,
hostilities or warlike operations
(whether war be declared or not),
civil war

(b) mutiny, civil commotion assuming the
proportions of or amounting to a
popular  rising  military  rising,
insurrection, rebellion, revolution,
military or usurped power or any act
of any person acting on behalf of or
in connection with any organization
with activities directed towards the
overthrow by force of the
Government de jure or de facto or to
the influencing of it by terrorism or
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(ii) permanent or temporary
dispossession of any building
resulting from the unlawful

occupation of such building by any
person provided that the Insurers
are not relieved of any liability to the
Insured in respect of loss following
damage at the Premises insured
occurring before dispossession or

during temporary dispossession
which is otherwise insured by this
Policy

(d) the destruction of property by order of
any public authority

(e) total or partial cessation of work or

the extending or interruption on
cessation of any process or
operation as the direct result of
strikes, labour disturbances or locked
out workers.

In any action suit or other proceeding where
the insurers allege that by reason of the
provisions of Exceptions 6.(a) and 6.(b)
above any loss destruction or damage is not
covered by this insurance the burden of
proving that such loss is covered shall be
upon the insured

any loss destruction or damage directly or
indirectly caused by or arising from or in
consequence of or contributed to by:
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CONDITIONS

INTERPRETION

This Policy and the Schedule shall be read
together as one contract and any word or
expression to which a specific meaning has
been attached in any part of this Policy or of
the Schedule shall bear such meaning
wherever it may appear.

MISDESCRIPTION

If there be any material misdescription of
any of the Property Insured or of any
building or place in which such property is
contained or any misrepresentation as to
any fact material to be known for estimating
the risk or any omission to state such fact
the Insurers shall not be liable under this
Policy so far as it relates to property affected
by any such misdescription,
misrepresentation or omission.

ALTERATION

Under any of the following circumstances
the insurance under this Policy ceases to
attach as regards the property affected
unless the Insured before the occurrence of
any loss or damage obtains the sanction of
the Insurers signified by endorsement upon
the Policy by or on behalf of the Insurers.

(a) if the trade or manufacture carried on
be altered or if the nature of the
occupation of or other circumstances
affecting the building insured or
containing the Insured property be
changed in such a way as to

increase the risk of loss or damage.

(b) if the building insured or containing
insured Property becomes
unoccupied and so remains for a

period of more than 30 days.

(© if the Property Insured be removed to
any building or place other than that
in which it is herein stated to be

insured.

(d)

if he interest in the Property Insured
passes from the Insured otherwise
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than by will or operation of law.

SAFEGUARD AND MAINTENANCE

The Insured shall at all times and as far as is
reasonably practicable take steps to
safeguard the Property Insured and maintain
it in a proper state or repair. The Insured
shall also take steps to enforce the
observance of all statutory provisions,
manufacturer's and other regulations relating
to the safety use and inspection of the
property insured.

CLAIMS

On the happening of any loss destruction or
damage the Insured shall forthwith give
notice thereof in writing to the Insurers and
shall within 15 days after such loss
destruction or damage or such further time
as the Insurers may in writing allow at his
own expense delivery to the Insurers a
claim in writing containing as particular an
account as may be reasonably practicable of
the several articles or portions of property
lost destroyed or damaged and of the
amount of such loss destruction or damage
thereto respectively having regard to their
value at the time of the loss destruction or
damage together with details of any other
insurances on any property hereby insured.
The Insured shall also give to the Insurers all
such proofs and information with respect to
the claim as may be reasonably required
together with (if demanded) a statutory
declaration of the truth of the claim and of
any matters connected therewith. No claim
under this Policy shall be payable unless the
terms of this Condition have been complied
with.

In the case of property lost or stolen or if
willful or malicious damage is suspected the
Insured shall immediately notify the police
and render all reasonable assistance in
causing the discovery and punishment of
any guilty person and in tracing and
recovering lost or stolen property.
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INSURERS RIGHTS AFTER A LOSS

On the happening of any loss destruction or

damage to any of the Property Insured the

Insurers may

(a) enter and take and keep possession
of the building or premises where the
loss or damage has happened

(b) take possession of or require to be
delivered to them any property of the
Insured in the building or on the
premises at the time of the loss or

damage

(©) keep possession of any such
property and examine sort arrange
remove, or otherwise deal with the

same

(d) sell any such property or dispose of
the same for account of whom it may

concern

The powers conferred by the Condition shall
be exercisable by the Insurers for all
reasonable purposes and in any reasonable
manner.

If the Insured or any person on their behalf
shall not comply with the requirements of the
Insurers or shall hinder or obstruct the
Insurers in the exercise of their powers
hereunder all benefit under this Policy shall
be forfeited.

The Insured shall not in any case be entitled
to abandon any property to the Insurers
whether taken possession of by the Insurers
or not.

FORFEITURE

If any claims upon this Policy be in any
respect fraudulent or if any fraudulent means
or devices are used by the Insured or any
one acting on his behalf to obtain any benefit
under this Policy or if the loss destruction or
damage be occasioned by the willful act or
with the connivance of the Insured all
benefit under this Policy shall be forfeited.
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8. TIME LIMITATION
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under this Policy whether such acts and ) =
things shall be or become necessary or
required before or after his indemnification
by the Insurers.

11.  MARINE [ SEN—

This insurance does not cover any loss or
damage to property which at the time of the
happening of such loss or damage is insured
by or would but for the existence of this
Policy be insured by any Marine Policy or
Policies except of any excess beyond the
amount which would have been payable
under the Marine Policy or Policies had this
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insurance not been effected.
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15.  CANCELLATION T
This policy may be terminated by the RF Nl Yo

Insurers after thirty (30) days’ notice to that
effect being given to the Insured. However,
no notice of cancellation shall be effective
unless it is based on the occurrence, after
the effective date of the policy, of one or
more of the following:

a) conviction of a crime arising out of acts

increasing the hazard insured against
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c) discovery of willful or reckless acts of tCaia gl

omissions increasing the hazard insured
against;

d) physical changes in the property insured
which result in the property becoming
uninsurable; or
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e) a determination by the Office of the
Director of Insurance Supervision of the
Insurance Authority (I1A) that the
continuance of the Policy would violate
or would place the Insurer in violation of
the Implementing Regulations.

All notices of cancellation shall be in writing,
mailed or delivered to the named Insured at
the address shown in the Policy, and shall
state (a) which of the grounds set forth
above is relied upon and (b) that, upon
written request of the named Insured, the
Insurer will furnish the facts on which the
cancellation is based. In the event of such
cancellation, the Insurer shall refund the
paid premiums less the earned portion
thereof to the Insured.

This policy may be terminated at any time at
the request of the Insured in which case the
Insurer will retain a premium in accordance
with the following scale for the time the
policy has been enforced provided there are
no unpaid or outstanding claims.
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17.

18.

contained within the Policy, this insurance will
be declared valid and binding upon the Insurer
only when the premium therefore have actually
been paid in full and duly acknowledged in a
receipt signed by the authorized official or
representative of the Insurer or premium is
received by Agents of the Insurer, regardless of
issue of receipt.

The amount of loss or damage for which the
Insurer may be liable, under this policy, shall be
paid within thirty (30) days after proof of loss is
received by the Insurer and ascertainment of the
loss or damage is made either by agreement
between the Insured and the Insurer or by
arbitration.

Notice of Renewal: The Insurer shall notify
the Insured in respect of the expiry date of the
Policy two weeks prior to expiry date in order to
enable the Insured to renew it or obtain a policy
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from another Insurer.

19. Arbitration:  Any dispute that arises in s eem b ot ot e ffer e )
connection with this policy shall be subject to ~ &=3 ?*Jh - Gl ) Ly uy“ ¢! ?-‘5“3‘ Ak
the laws and regulations in force in the  4moad ASladl 8 Lo Jganall dakail) 5 (il sl

20.

Kingdom of Saudi Arabia, and it shall be settled
by the Committees for Resolution of Insurance
Disputes and Violations set forth under Article
No. (20) of the Law on Supervision of
Cooperative Insurance Companies issued by
Royal Decree No. M/32 dated 02/06/1424H
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No alterations to this Policy will be held valid OS5 alle 4 jle (S5 Al A5l o s e cdbasdll 20
unless the same is signed or initialed by an e a ie ks d-wﬂ lede 4 w
Authorized Officer of the Insurer and none of the Of RS B OF 08 T ey e
provisions, conditions and terms of this Policy plgr dalatl ba g lll 5 AlS AV By a5l
shall be waived or altered except upon written OSyalle lgpe A3l (S W 5 sl (553 485 )
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21. Arabic to Prevail: In the event of any difference  (szall & A 25 g Alla 3 : madl pail) 30k 21
in meaning between the Arabic and English O 488 gll a3¢] o pall il g (g 3l Gl g
texts in this Policy, the Arabic text shall prevail. L4y ey ) A all Lalll

22. IMPORTANT NOTICE: :?l iy 22

Insurance Authority (IA) is the Government
Office in charge of the enforcement of laws
relating to insurance and has supervision over
insurance companies. Insurance Authority (1A)is
ready at all times to render assistance in settling
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any controversy between the Insurer and
Insured relating to insurance matters.

In Witness Whereof, ALLIED COOPERATIVE
INSURANCE GROUP has caused this Policy to be
signed by its authorized Officer in Insurer's
branches in Kingdom of Saudi Arabia.

Note: you should accurately read the terms and
conditions of this policy, in case there is any
ambiguity obscurity concerning the cover or
interpretation of any explanation in relation to this
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policy, please contact the Insurer.

Allied Cooperative Insurance Group (ACIG)
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